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Independent auditor’s vepert on review of Interdm finanela! information
o the Shareholders and the Board of Directors of Infraset Public Company Limited

I have reviewed the accompanying financial position of Infraser Public Company Limited as at Jung 30, 2023, the
statements of comprehensive income for-the three-morith and six-mooth periods then ended, statements of changes in
sharcholders” gquity and statements of cish flows for the aix-mionth periad then ended, and the gondensed notes to the
interim fimancial statemernts (“Interiny Fnancial information”). Management is responisible for the preparstion ang
presentation of this interim financial information 0 accordance with Thai Accounting Swandard No. 34, “laterim
Financial Repocting™. My iesponsibility is to axpress a conclusion on this interir financial information based on my
feview,

Seope of Review

conducted my review in aecardance with Thas Standurd on Review Engagements 2410, “Review of Tnierim Financial
Iformation Performed by the Tndepandent AuSiter of tis Ensigy™. A veview of tnterim financid! information consists of
making inqti'i_r.iés,‘ prinyarily of persons respansible fof findniial gkd dgcouniing matters, and appiying anlytical and
other review propedures. A review is suabsiantially less. jn scope than ar audit condijcted in acvordance with Thai
Srandards on Auditing and eondequently doss riot enabilé me to obtain assurance that § would bécorne aware of §1f

slgnificant-matrers that might be identified in.an audit: Accordingly, T-de not express an audit opinion,
Cenclusion
Based on my review, neehing bas come 16 iviy attemtion that causes me-to believe that the acewivipanying iftesim financia!

informition is not preparéd. in &l material respects, in accordanice with Thal Atcalnting Sgandard No. 34, “lnterim.

Financial Réporting™,

(Kanittha Siripattanasemehal)
Certified Public.Accountant

Registration Number 10837

ANS Audit Co., Ltd,
Bangkok, August 4, 2022



INFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 38, 2022
Unit = Balnt
Ungudited
bt reviewsd Audited
Notes June 30,2022 December 31, 2021
Asgets
Cirrrent 13sets
Cash and cash equivalents 3 199,353 944,81 139,243,603.28
Trade and ather ciorent recébvables - net 6 255,956,066.37 252 902.000.41
Current eantract assels 7.1 §79.856.857.04 384,867,903.86
Giher curren: financial assets - net 8 111,351,560.16 270,816,879.77
Total current asseis 1,146,518,428.38 1,047 891,387.32
Non-current assets |
Other non-gurrent fAnancial dssets 212 52,545:723.19 51,376,4%8.19
Mon-current coniact assets 7.1 , 163,898, 166,58 717713144
Property, plapt andd &uiprirent - nel 4 77.83¢,869,40 §;254,738.05
Right-of-use assets - nef 4,9 10,255.840.83 12.035.:623.,42
Intangible assets - get 9 431,719.44. ST8A87.306
Deferred tax assets 10 3,077.839.00 2.655,279.06
Othigr Hon-clrrent assels 4 14,255,417.80

14,248,417.89

Tatal non-curyvent.assets

321,788,578.60

168,272,765.02

Total assets

1.468,307,006.08

1,216:164,152 34

]
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The secompnnying 1otes azean integral part af the finansial stements.




INFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF FINANCIAL POSITION
A8 AT JUNE 30, 2022

Linbilitles and shareholders’ equity
Current Habilities
Trade and other current payublés
Contract labilities
Currgst portion.of Tong-tenin loan fiom 4 financial instituton
Current portion of lease lLiahilities
Iiéomie tak payables
Total current Hahilities:
Mean-current lHabilitiey
Retention payables
Lease Habilities - net
Nom~eurrent provisions for employse bene fits
Totak now-current inbilithes
Tatal Habilites
Shareholders' equity
Shars capital
Registered
§25,999 549 ardinary shares at Balt 0:50 each
Issued apd filly paid-up
731 472,066 ordinary shaes at Baht (.30 cach
613,999.966 ordinary shares at Bahiv (.50 each
Premibuni on ordinary shares
'Su;pl;is en sharesbased [rayment ransactions
Retaingd camnings
Appropriated
Legal reserve
Unappropriated
Total shareholders® equity

Total lishilities.and sharcholders' equity

Unit . Baht

Unaudited
hut reviewed -Audited
Notes June 38,2022 December 31, 2021
18! 262,740,791.23 2V8711,770 1
72 2,690,883.42 258,799.86
i) - 3,331,522.94
4,13 2,662,276,30 3,167.450.30
§,245,69%.43 -
274,799 549,38 222.949,585,17
17,0949,860.54 7479.923.30
4,13 0446 698,26 10,792,948,42
14, 12,011,903.60 10,621,25200
38,358,461,80 98,694125.72
A8SEATLIE Is]E43. 1080
15
451,999,974.50 461,999,974:50
365,734,033.00
307.,99%,983.00
543,804, 881.62 370,596,731.62
6,430,993.00 6,430,953.00
39,772,140.88 36,526,940.00
199,704,538.30 242,765,793.83
1,155,448.895.80 DG4.320,441 45
1.468,307,006.98 1,216,164,152,34

The accompanying potes are apintegral part of the financial stalements.




INFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE THREE-MONTH PERIOD ENDED JUNE 39, 2022

Unit: Baht

Unaudited buf reviewed

Motes 2022 2071
4
Revénues fronservices 434028 451 89 306 032 330.02
Cost of services (368,894,555.73) {334,353,723.85)
Gross profit %5,133,896.16 61,678,606,17
Other incorme 701,922,695 210,882,753
Distribition costy (1,315,736.45) (2,446.701.13)

Adivinistrative expenses

(12,875,915.13)

(12,680,736.40)

Profit from operating activities 51,704,162.27 46:752,051.39
Finatice costs (132.912.00) {222,521.16)
Profitbefore ineome tax expenges 51,571,255.27 46,579,530.23
Inieorne tax expenses (10,358,115.28) {'9,2-99,808,2'3')_
Profitfor the period 41,213,139,98 F29.723 .00
Other coniprehensive inatmé - -
Total cemprehensive Ingome for the periad 41,215,139.98 37-,2-25_3,-722.0,0'
Earnings per shave 18

Rasic earnings per shere 046 0.06
Diluted earnings per share 6,05 | .06

INERASET PUBLIC COMBANY LitITED
W S e amvow)

The actompanying notes are:an integrzl part of the finanela) stétements, 4




INFRASET PUBLIC COMPANY LIMITED

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE S8IX-MONTH PERIOD ENDED JUNE 30, 2022

Revenues from services

Cost of services
Gross profit
Qiher income

Distitbution cests

Admipistrative expenses

‘Profit from operating acthvitles

Finance costs

‘Profit befoie hicome tax expenses
[ngometax expenses
Profit for the period

Other comprehensive. incame

Unit: Baht

Unaudited Bui reviewad

Tutal compréhensive intome for-the perjod

‘Earnings per sharé
‘Basic eamings per share

Ditutéd ediings per share

A, s il N . ht
L RSy 1

INFRESET PUBLIC COMBANY LIMITED

Notes 2022 202
4,19 '
683,694,004.84 630,852,947.23
(576,09%,795.81) (522,681,751.34)
109,594,209,03 108.171,195.89
1,366,81043 A73,263.22
{2,901,386.27) (4,911,081,24)
126,586,557.10) (28,151,010.00)
81,470,081.99 75,584,367.87
(205,806.52) (482,448.96)
81,174,275.07 75,100,918.61
o (16,270,077.50) (15,034,735.80)
64.904,197,57 50,066,183.11
64,604,197.57 60,066,183,11
1%
0.16 0.10
.08 .10
i ()
5

The acebmpan ying notes are an nfegral part of the financial statements.




INFRASET PUBLIC COMPANY LIMITED

STATEMENTS OF CHANGES IN SHAREHOLDERS EQUITY

FOR THE SIX-MONTH PERIOD ENDEB.JUNE 30, 2022

Balance as at Janiary 1, 2022

Warrants

Legal reserve

Dividend paid

“Fotal compreliensive income for the pertod

Belaiive as.at Jue 31},_ Y

Balance as at January: 1, 2021

Legat reserve.

Slock dividend

Dividead paid

TFota coriiprehensive incoine for the period

Balance as ot June 30, 2821

Unst : Baht

Uinaudited bt reviewed

Retsined emrmnings

Share capial Surpluson
Issued and Premivms shiare-based payment Appropriated
Nees fulty padeup on ordbtary shares fransactions Legal reserve Unappropriated: Folzl
307,599,983 .00 I76,596,731.62 6,430,993.00 36,-526,-940.{10 242,763,793 83 964,320,441 .45
HY S7.736050.00. 173,208,15G.00 - - - 230,044, 206.00
- - - 3,245.209.88 £3,245,205.88)
17.1 - - = - (104,719,943.22) (104,719.943.22)
- - - - 64,504,197.57 64,904,197.57
365,736,033.06 543 80438162 6,430,993.00 39,772,149.88 199 76483830 1,155 ,4.48.395.-8%}
280,040,000:00 370,396.731.62 6,430,992 00 28.608,000.00 154,113,934.85 839, 141.65047
- - - 2 800.000.00 £2,800.600.001 =
15.17.2.1 27.999.983 00 - - - (27 999983 60 -
17.2.2 - - - - (45,360,016.93} {43360,0169Y)
- - - - 60,066, 183,41 G0.066,183.11
307,999.983.00 ;3?(),595,73'1 BT 6,430.993.0¢ 30,800,600.00 . 138,020,118.03 . 853,847 823,65

Theatcempanying netes'are gn intcgral part of the financial statements,

G




INFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF GASH FLOWS
FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2022

Cash flows from operating activities:
Profit for the period
Adjustments to reconcileprofit for the periad to cash
provided by (used in) operating activities:

Depritiation dnd amortizaton
Allowange for expeeted credit losses nfreceivables
Loss.on disposal of.assers.
Gain on disposal of vwrent financial assats
Unrealized (gain) loss on urrent financial assets revaluation
Norm-current provisions for employee benelits
Interest income
[nterest expenses
Incone fax expenses

Profit from operating activities befors chaniges
o operating asséts and Habilies,

Operating assets {increase} detreaso:
Trade and other current recetvables
Centract assets
Non-ciufent contraet gssets
Cihey nh-current agsets

Operating Habitities Increase {decrease):
Trade and ather current payables
Contract liabilities
Retention puyables

Cash used in operating activifiss
Interest ingome
Interest paid
Ineome tax paid

Neteash used in operating activities

The accompanying ndtes are &y integral part of the Tinancial statements,

Unit + Bafit

Unaudited but reviewed

a2z 2021

64,904,197.57 60,066,183.11
$,090,436.13 5,877.506.10
43.332.29 924 660,78
456,56 47,G94.34
(589,45045) (212,767.74)
54, 770,06 {113,590.6%)
1,399;650.00 1,2009,069.00
(777,355.98) £123,904.84)
295,806,972 433,448 .96
16.270,077.50 15,034,735.80
8668341660 §3,192,434.87
(2307768.03)  €438,339.611.28)

(194.983,953.18)
[156,721,035.84)

32.290,805.54
{213,638.13)

10,600.00 5,694,637.50

46,106,064, 72 274,354,052.01
2,452,083.56 6,540,242.2%
8,619,937.24 (1,532,422.66)
(209,236,244.93) {35,373,499.83)

138,219.76 7451599
{295,806.92) (481,448.96)
(10,449,939.01) (11,296,385.40)
1219,843,771.10) (50,079,022.70)
7




INFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF CASH FLOWS
FOR THE SIX-MONTH PERION ERDED JUNE 36, 2022

Cash flows from inveésting activities:
Cagh received from disposal of other carrent financial assets
Cash paid for acquisition 6 other currerit finencial gssets
Cash received from disposal of fixed assels
Cash paid for dequisition of fixed assets
Cash paid for acquisition of intanigible agsess
(Increase} decreasd iy Uiher non-carrent financial assets
Met cash from investing activities
Cash flows from financiag acivites:
Cash paid. for long-term Joan from a financial instivation
Cagh paid for lease liabilitias
Cash received from excreise of wabrinte
Cash paid for dividend
Met cash from {used in) finandingactivities
‘Netincrease (dlecrease) in eash and cashequivalents
Cash and'cash equivalentsat the beginning of thie period

Cash and cash equivalents 2t the end of the period

Bupplemental Disclosures of Cash Flows fiformation

Mor-cash flows items condist of:
Increase (decrease} in wecounts payables for purchase of fixed dssets
Increade inright-of-use assers front lease libilities
Decrease in right-of-use assets fiom change it condition of 16age agreien

Stock dividend payment

{Init.: Bahy

Unaudited but reviewesd

2072 201

260,000,000.00 80,000,000.00
(100,000,000.00) (50,000,000.00)
£67.39 747,66
{109,386.3%) (213,175.66)
{39,000.00) C142:000.00)
{1,169,237.00) 13037198
158,662,843.51 29,775,943,78
(3,831,522.90). (4467,273.86)

(1,101,465 16)
230,944,200,00
(104;719,943.2%)

{1,734,512.17)

(43,360,016.93)

121,291 258,72

(51,361,802.95)

60,110,341.53

(71,864,881.38)

Theaccompanying notes are an integral part.of the financial statefnents.

139,243,603.28 110,849,519:51
199 35%,944.81 3% 984 638,14
132,954.40 (25,641.48)

4,571 .075.60
1,656,455 865)
27,949, 98300

b




INFRABET PUBLIC COMPANY LIMITED

CONDENSED NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND SIN-MONTH PERIODS ENDED JUNE 30, 2022

(UNAUDITED BUT REVIEWED)

1.

GENERAL INFORMATION

infraset Public Company Limited {the "Company™) was gorporated in Thalland on May 8, 2006 i
accordance with the Civil sand Corereial Code and transforimed the Company into & publie company on
Marchi 22, 2019. The Company is principally engaged in the construction of data center and infarmation
technology system, infrastruciure, felecommunications and transporfation infrastructure and maintenance and

services, The Company has its head office at 165/37-39 Ramintra Road, Anusawari, Bang Khen, Bangkok.

On Octdber 8, 2019, the Stock Exchange of Thailand endorsed the listing-of the Companys stdinary shares in
the Market for Allernative Investients (MAI)} and on March 1), 2022, the Stock Exchange of Thailand

endorsed the listing of the Camypany ‘s ordinary shares inthe Stock Exchange of Thailand (SET),

BASIS FOR PREFARATION OF THE INTERIM FINANCIAL STATEMENTS

The iriterim flbancial slatemens have. been prepared in accordance with Thai Acequnting Standaid No. 34,

lnterim Financial Reperting,

statement of comprebensive incoms, siatement of changes in shareholders’ equity, and siatement of sash
flows). The Company has ehosen to present the inferim financial statemetits in a formar consistent with the

amual Tinancial statements, in compliance with Thai Accounting Standard No. 1, Presentation of Financial

" Statements. The notes to the iiteriin Tinarzial statements are prepared fna condensed format. Additional rotes

are presenied-as required by the Securities and Exchange Commissicn ander the Seeurities and Exchange Act.

The interim finaneial statements have been prepared fu the Thai language mind exprassed in Thai Baht Sugh

interin Anancial statorments Bave been prepared for demestic reporiing purposes. For conventense only, for the.

readers ot copversen! with the Thal langudge, 5n English versién of ihe ifterim financial statémens lias begn

providéd by transkafing fiom the Thai version of the interin: financial statements,

The interio: financial siatemerits have bien prepared o provide information in addition fo that included in the
financial statements for the vear ended Decembier 31, 2021, They ficus on new activities, évents. and
cireuitistances 1o ‘aveld vepetitinh of information previously reported. Aceordingly; these interim fifiancial

statementis should be read In ¢onjunetion with tie financial statements for the year ended December 31, 2021,
The preparation of the inferim financtal statements in conformiity “with Thai Finaneial Reporiing Standards
requires matagement to neke judgmeits, estimates and assumptions that atfect the application of policies and

reported amounts of assets, Habilitiey, income &nd experisés, The estitates and associated zssuraptions are




based on historical experience and vinious other faclors that are believed 0 be reasonabie under the
gircushstances, the results of which form the basis of making. the judgments About carrying Amounts of assets
and Habilities thet are.not readily apparent from: other sources. Subscguent actual results may. differ froni these

estimates,

The estimates and underlying assumptions are reviewed on an engoihg basis. Kevisions to agcounting
astimates are vecognized in the period in whicli the estimate Is reviged, if the revision affects only that periad,

apd in the pariod of the revision and future perlods, #'the revision affects both current and futare periods.

3. SUMMARY OF SIGRIFICANT ACCOUNTING POLICIES

The interim firancial statements are prepared Usifg the safiié accounting policies and rethods of soriputation

as were used for the financial statements for the yedr ended December 31,2021

The revised financial reporting gtandards which are effective for fiscal years bsgimning on ot after January 1,

2022, do ot have any sfgnificant iinpatt en the Company’s fingnéial stteiients,

4, TRANSACTIONS WITH RELATED PARTIES

P : - i N 4 ! - A . . | 1 F
The Company bad significant business transactions wehth related parties Tor the three-month and. six-monith

periods ended June 30, 4s follows:

Unit ; Baht
2027 2021
Related parties
For the thrée-month peiiods ended June 30,
Right-of-use assets
Depreciations 334,312.75 406,944.30
Tnterest expenses 93, 854,80 65,535,558
For the six-month perieds ended June 30,
Right-ol-0se assels
Depreciation 672,625,350 §13,888.6G
Interest expenses 19040054 136,587.5%

Such (ransactions die on comimercial terms and bases agreed upon price between (he Company and thoss

related parties ir the normal course. of business,




Significant balances with related parties can be summarized as follows:

Uit ; Baht

June 30, 2022 Deternber 31, 2021

Related parties
Right-of-use assels = At bgok value 7,398,880.81 8,071,506.31
Other nori~cirrent assets - deposit paid 540,000.06 540,000.00
Taase liabilities 9,167,603.24 -3.907,202,%0

Mansgement compensation
Management compensation for the six-month pericds ended June 30, eunsisted off

Unif 7 Baht

2022 2021
Shont-ter benefits 10,638,780:30 11,386,323.63
Postremplovment benefits 6]5._-’-%35_,0’03 551,710.00 7
10,654,215.30 | 11,938,033.63

Total management compensation

CASH AND CASH EQUIVALENTS,
Cash and cash equivalénts consisted of

it ; Baht

June 30, 2032 Decernber 31, 2021

Cash on-hand 24,538.75 45,929.00

Cash at banks - savings acgounts 49,274 857 8% 139,189,094,99
Cash at banks. ~current aceounts 54,548.18 6,679,24
Shori-term investment with bigh liquidity - 150,080,000.00 -

Total ¢ash and eash equivalents 199,353,544.81 138,243,603.28

M}-
LEETED
T et )

R et

il




TRADE ARD OTHER CURRENT RECEIVABLES - NET
Trade and other curtent reseivables consisted oft

Unit ;. Baht

mber 31, 2021

June 30, 2022 Dece
Trade receivables 212,113,466.88 - 234,802,494.39
Léss allowantce for expected credit losses { 182.,-473._57) (138,641.28)

Trade receivables - net 212,930,993 .31 234,663.853.11

Qther current receivables

Advanee payrent for gopds and services 16,942,11¢.49 0,615,038.64
Prepaid other expenses 773,036.39 986,826,276
Revenue Departiment receivalbie 16,410,394.30 -

Undue input tax 3,359,003.08 5,981,303.95
Other 2,538:438.80 1,715,975.45
Total other current receivabiles 43,025,073.06 14,269,147.30
'Total trade and ather current receivables - net 253,956,066.37 252,963,000.4)

TIzaCompany has irade receivables classified by ageanalysis as fojlows:

Wit « Bahi

Jung 30, 2022 December 31, 202)

Trade receivables

43,371,630.14

12,083,170.40
77,073,358, 19
009,812.98
1,364,522.68

‘Not gver due (5,995,908.48
Oyer due ‘
Not over 3 months F1209.356.05 I
3 = 6 months 48,006,227.19
6 - 12 months -
Over 12-months 1.901,885.16
Total trade yecelvables 213,113,466 88 )

34,802 ,494.39

RYFRASET FUBLIT COMPANY LiITED
DT Bavhinien date bawrgn)

i




.

CONTRACT ASSETS! CONTRACT LIABILITIES

7

CONTRACT ASSETS
Contract assets consisted of

Unit : Baht

Jung 30,2022 Becember 31, 2021

(6'mionth period) (12 mohth period)

Revennes recognition from the stage of

eompietion method 384,915,373.70 1,115,703,136.92

Contract asseis

Project value asipercontrant y .‘_3_,348,?43.-945.99 3,@..89,8-2_-8-,'5-24,73

Accuniilated amount recognized as revenues under

the stagé of cornplation Hiethad 2,726,441 840,52 "2,259,613,673.62
Less value of total billed (2,013,681 ,‘696734)_ (1_,900,5_68,{)37.5‘ 8)
Unbilled receivables T12,759,944.18 359,045 586.04
Retention receivables and other _36,995;079-84_ .32,9399,4_238'.96
Total contract ussets 743, 753.024.02 302,045 035,00

- Non-enrrent contract agsets

Unbilled recsivables (150,962,166.98)
Hetention récsivablesand other €12,936,000.00) {7,177,131.14)
Total non-eiirrent contrict assets (162,598,166.98) {(7,19131.14)

Current contract assels 579.856,857.04 384,867,903:86

A part of coniract asset represents the contract with-a company, which contracted value in theamonnt
of Baht 374, 10 millios, The term is § monthly installments fom the last pariod-of delivery of werk, at
Baht .24 milkion each, and carries interest rates at §.16% - 6.60% per annum. The project i boilt on
the Company”’s land and the Company has obligations to register-the transfer of land ownershin 102

custorier aftér the last fstalhment §s paid iy full,

; Pasiy Liraife
S S e Lo eyt
Ul Sudspan 505 (Gnin)
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7.2 CONTRACT LIABILITIES

Contract liabilities consisied ol

Contract ligbilities.
Project value gs per contract

Valve of total hilled

Less accumulated amount recognizad 1y revenuay

upder-the stage of completion methed

Advanges received from dontragt

Tatal contract lahilities

OTHER CURRENT FINANCIAL ASSETS - NET

Unit ¢« Balt

June 30, 2022 December 31, 2021
(6 month period) {12 month period)
55,727,222.97 8.217,768.67
51,282,686.81 7.872,928.20
{48,545,053.39) (7,718,12834)
27337,633.42 154,799.86
353,250.00 £4,000.00

2,690,883.42 238,799.86

Movements in other current financial assets during the perfods aie as follows:

Open-end Funds ~ Debt securities

Net book value at beginning of the period

Purchase durifg the pefiod

Disposal-diring the peariod

Guln on-dispasal of curvent Tiancial assaty 16 profic or foss

Change in fair value oorofit or Toss

Net book value at ending of the period

Uinit; Baht

Jinte 30y 2022 Decembir 31, 2021

{6 momh period) {12 monthperiod)
270,816, 879.77 20,074,085.54
100,000,600.00 276,000,000.00

(260,000,000.00) (80,000,000.00)
389,450.45 21276773
(54,770.06}

$30,025.50

111,351,560:16 270,816,879.77

1 g Bun &
THERASET PUELIC COMBAIY LHATED
4500 Buplnadtn ¥ Lon g




10.

P’ROP'ERTY,_ PLANT AND EQUIPMENT, RIGHT-GF-USE ASSETS, AND INTANGIBLE ASSETS - NET
Praperty, plant and equipraent; right-of~use assels- and iitangible assets, as at June 30, 2022, consisied of:

Unit @ Bahe

Praperty, plant and Ri glikzaf-usa Intangible
equipment assels assels

Net book value asat Januavy |, 2022 80,254,738.05 - 12,035,623:42 SR 087596
Agquisitions during the period (Cost) 242,346.78 $9,000,00
Deprecidtion for the periad {3,165,285.58) {1,779,782.59) '*
Amortization for the period - (145,367.96)
Disposal during the petiad {Bodlk value) {523.85) - -
Net bool: value as at June 30, 2022 77.330,869.40 10,255,840.83 431,719.40

Depreciation and amortization for 1he sixsmonth periods ended June 30, 2022 and 2021 amounied to Baht 5.09

million and Baht 5.88 million, respectively, were included in prafit of loss.

As at June 30, 2022 and December 31, 2021, the Company hag asséts which have béen fully depreciaied bt

are still ip use, amounted tp Baht 53.94 million and Baht 3.9 million, respectively.

As 8t June 30, 2022 and Decerniber 3 1, 2021, ali-of the Cotdpaily’s land and buildings bave been mortgaged as
collateral {Nate 12) and letters of suzrantee for business of the Conipaty.

DEFERRED TAX ASSETS

Movements in deferred tax dssats dwing the period were as follows;

Unit : Baht

As at Movement-ingrease Asar
January 1, 2622 Profit or ioss: June 30,2022

Deferréd tax assets: |

Trade and-other current receivahles 23772826 8,766.45 © 36,494.71
Right-of-use asséts (depreciation) 385,261.80 135,663,49 520,925,289
Litigation provisions 118,038,480 - [18,038.40
Non-cusrent pipvisions for employee benefits 2,124,250.60 278,130.00 2,402,380.60
Total deferred tax assets 265520906 A2L5094 307783900
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Ineome tax expenses for the six-menth periods ended June 30, were as follows;

Unit ; Baht

2022 2021
Current tax expenses 16,692,637.44 15,738,228.19
Deferred {a (422,559.94} (703,492.39)
1_6,2’70,077.5() 15,034,735.80

Tricome tax expenses

The Company used income tax rate of 20% for the caiculation of corporite income x for the six-month
periods ended June 30, 2022 and 2021,

TRADEAND OTHER CURRENT PAYABLES

Trzdé and other ewrrent payables éonsisted 6

Unit : Baht

June 30, 2072 December 31, 2021

Trade payables ' 203, 483,838,865 122,822,699 83

Other current payables

Payable for purchase of fixed assets 244 §55.00 111,900.60
Acciyied incepiiee expenses 23.817.854.41 35,647,911.39
Accrued expenses 5.,672,487.08 2,099,870.67
Withholding tax payables 3,297,201 .43 7.597:410.41
lﬁndue-outpuz; VAT 10,206,630.73 13,338,283.99
Revenue depariment payalie 76,153.15 18.891,387.96
Retention payables. 14,163,920.03 13,668,618.42
Cthers 1,697.699.85 . 1,534,488.44
“Total other current payables 39,216,902.58 52,886,072.28 .

Tatal trade and other current pﬁ-}':}biés 2-622'7_00;7.9.[',.2.3 2]5,71 772,11

HFRASET FUBLIC
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LONG-TERM LOAN FROM A FINANCIAL INSTITUTION - NET
Long-tetn foan {rom o finaneial institution consisted off

Unit : Bakt

Tune 38, 2022 December 31, 2021
Long-tert loan from a finaneial institution - 3,831,522.90
Lesseurrent portion of tong-term Toan
from a finaneial institution - . (3,8.31,522.90).

-

Long-térm loan from 2 financial instituiion - net

Movements in the long-tern: Toan from-a financial institution during the periods are as follows:

Unit 5 Balt

Judie 30, 2022 Daocemiber3l, 2021

{6 month period) {}2 menth period)

Balangeé at beginning of the périod 383152290 12,851,535.34
Respiyment during 1he period (3,831.52090) (9,020,012.44)
- 3,831,522.90

Balance at endiitg of the period

The Company bas fong-term loan frond 4 Fnureial instirut}on Tar the Tiné not extesding Bakt 40 million, The
loan carrigs an interest at the MLR nitnus a certain rate, according to agreement. The loan principle is to be
fepaid in 60 monthly instalments. The loan I3 guaranteed by a mortgage of the Cempany’s land and

sonstructions {Note 9),

(MFRASELPUEBLIC Convan LHITED
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LEASE LIABILITIES - NET
Lease liabilities consisted ol

Linit ; Baht

June 30, 2022 Deeernber 31, 2021

Dhue within 1 year

Future minimun lease payments 3,098,400.00 3.660,400.00
Deferrad interest expanses (436,123.70) (492,909.70)
Present value of futore minimum leases payment 2,662,276.30 3,167,490.30

Due over 1 year but not over 8 vears

Future minimun lease: payments 10,227,600.00 14,776,800.60
Deferred interest expenses (780,901, 74) {9%3.850.58)
Present value of future minfmum leases payment 9,446,698.26 10,792,949.42
Nét book valne of assets under lease agreements 10,255 840,83 £2,035,623.42

The Company has entered inte the property lease agreemsnts and veligles with related parties and other
company, the ferms of the agreements are gengrally hetween 2106 yeurs (2021 are gerierally between | to 6
years), The Company usas its fucrémental borrowing rate. of 4.000% per annuim (2021 are. 3.873% (o 4.000%

per annum) inealculating the present value of lease payinents,

INFRASET PUBLIC COMPAYT-LMITED
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NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFITS

Movements of the present value of non-curterit provisions for employee benefits during the periods are as

foffows:

Unit Baht

Fune 30, 2022 Trecernber 31, 2071

(6 month period} {12 month period)
Non-current provisions for emplovee henefits at
beginnihg of the period 10,621,253.60 8,203,125.00
Tneluded in prisfit or loss:
Current service costs 1,312,058.00 2.296,724.00
Cost of interest 78.5492.00 121,404.00

Men-cuirent provisions for employee benefifs at

ending of the period _ : 12.011,903.00 . 18.621,253.00
Employee benefit.expenses forthe siv-month periods ended June 30, tonsisted oft

Unit » Bght

2022 2021
Chrrent serviee-costs 1:312,058.00 1,148,367.00
Costof ntersst 78,592.00 60,702,006
Total employee benefits expenses 1,390,650,00 1,209,069.60

Employee bengfit expeiises for the shv-month pefods ended June 30, as shown in the statements of prafit or

loss dreas Tollows:

Unie = Baht

a2 2021
Cost of serviees §14,584.00 43735701
Distribution cosis-and administrative expenses 876,066.00 TH,711.99
Total employee benefits expenses . 15390550‘00 _ 1.209,069.00

INFRASET PUBLIC COMEANT trmiTER
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16.

SHARE CAPITAL

Muovements in shave eapital during the periods as follow:

Reglsterod
Ordinary shares as at
beginning of the period
Caplial increased No. L
Capital reduged
Capital increased No,2
Ordinary sharesas ut
eid of the period
Issued and fully paid-up

Ordinary shares s at

beginning of the peitod

Stock dividend
Warrihts
Ordinary shares asat

end of the peried

WARRANTS

Unitt ; Baht:
Number of shares Ammount
June 30, Drecember 31, June 30, Degember 31,
Parvalue 2022 3021 022 2021

(Baht}) (6 month period} (12 month period) (6 month period) (12 month pericd}
6,30 823,999,949.00 560,00C,000.00 461,999.974,50 Z80,000,004.00
0.50 - 56,000,000.00 - 28,500.000.00
U350 - (34,00 - (17.00)
0.50 - 207,995.983 00 - 153,909,991.50
656 92399994900 92399994000 46199997450 46199997450
0:30 613,9909,966.00 S60,600,000.00 307.999.983.00 280,000,000.00
050 - 55,999,966.00 27,599,083.00
.56 115.472,100.00 - 57, 736:050.00 -
0.50 T3LATINE600 61599996600 36573603300 307,995,983.00

On March 31, 2022, the warrant holders exercised 115,472,100 units of INSET-W{ varrants 10 purchase

113,472,100 orditiary shares at-Baht 2.00 each in the amount of Balt 230,94 million. The Company registered

the paid-up cagital with the Ministry of Conunerce on Apiil 4, 2022,

As-at Tune 30, 2022, The Company has the reniaining ofthe waltants 1o pirchsse ordibary shires, of the

Company Ne.| (INSET-W1) of 191,615,107 units,

%

INFRASET PUBLIC COMPANY LIMIT2D

! Widw Surdrm ﬁ‘i(’ﬁ-} Luwiin)




t7. DIVIDEND

1.1 The resolution of the Anmual General Meeting of Shareholders for the year 2022, held on April 20,
2022, approved to pay a dividend from the Conipany’s operating performance for the year ended
Decernber 31, 2027 which is a ratz of Balt 0.17 per share, totaling of Baht 104,72 million 1o
shareholders in proportion to their share. The interim dividends. wire piaid to shareholders of the
Compatly in May 2022,

172 The resshutions of the Anmial Getieral Meeting of Slidgrehgldérs for the year 2021 held an April 21,
2021, approved to.pay g dividend from the Company's operating performance for the period from July
1, 2020 to Decamber 31, 2020 which js a rate of Baht 00131 per sharg or not éxceedirig of Baht 71.36

niillion, &e gs follows:

720  Approved to pay an ordinary shares dividend ar the raie 10 existing shares per | ordinary
share dividend which is not exceading shares 56.00 million at & parvalue of Balt 4.50 per
share. The totaling is not exceeding of Baht 28:00 millioh or canveit toa dividend payment at
Baht 01,05 per share. 1n case of any sharcholder holds in the indivisible share remaining after
the allocation on the -di’\iidcnd, the Company shall pay in cash al the iaie of Baht 0,05 per

share.

1723 Approved o pay cash dividend at the rate of Baht 0.081 per share or not exceeding of Baht
4536 miflian,
Dividends were paid to the: shareholders of the Company in May 2021, The Company reglstered the

paid-i capital with the Ministry of Commerce on May 20, 2021,

18,  BASIC BARNINGS PER SHARE AND DILUTED EARNINGS PER SHARE

Baste eamings per share are caleulated by. dividing the profit for the period (exeluding otber comprehensive inconse)

Difuted earmings per shaie s caloviated by dividing the péofit for thi period {excluding ofber somprehensive income)
by the weighted average number of -ordinary shares in istue dwing e peried plus the weighted avarage numiber of
ordinary shates which would resd © be fssued to copvert ail dilutive potential opdinary shares into ordinary.shares,
The calevlation assumes that the conversion (aok place either at the beginring of the pariod. i on the date the potantial

ordinary shires were issue.

INFRASET FUBLICCOMPANY LIEITED
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Basic eamings per share and diltted earnings per shave for the farse-nsonth and six-month periods ended June 30, were

cniculated as follows:

Profii for the periods (Baht}

Weighted average monber of ordinary share (shares)

Number of issued ordinary shares at beginning of the period

Effect of shares dividend issued

Warrains

Weighited dverags mmber of issued and fully paid-up.
ordinary shaies

Theé number of Tncremental ordinary share as & convertible
Warrarts

Diluted wieighited average mumber of ordinary shares

Basle-earnings per share (Baht)

Diluted earnings per share (Baht)

Profit for the periods (Baht)

Weighted average riuniber of ordinary share (shares)
Nurber of issued ordinary shares at beginning of the pericd
Effeet of shares dividsing fsusd
Werrants
Welglyed yverage mumberof issuad and fully paid-up

ordinary shares
The number of icremiental ordinary share asa convertible
Warants
Biluted weighted average numiber-of ordinary shaves
Basic earnings péi- shate (Baht).

Diluted earnings per shave (Baht)

Fer the threg-month perfods ended Tuie 30

2022 2021
41213,139.98 37,22%,732.00
6135,999.966,00 560,000,060.00
- 55,999,966.00
115.472,100.00 -

T31,472,066.00

113.880,784.00

615,999,966:00,

845,352,850.00 £15,999,966.00
0.06 (.06-
0.05 0.06

For the six-manth periods ented June 30

072 2021

B4,904,197.57 60,066, 183,11
§15.999.566.00 560,000,000.00
- 55,699,966.00

58,693.002.00 -
674,692,968,00- 615,999.966.00

121,685 586,00 :
T96,375354.00 - 615,999,966.00
0,10 .18
0.08 0.1




OPERATING SEGMENTS

The Gempany operates in ilwee business segments, construct of data centerand inforination technology system, mfrastructute, telechmniunications and transpioriation nfragracture and

mainterance and services. Revenues and expenses refate to'business segments and geographical segmenis for (he'six-month perinds ended June 30, as follows:

Revenues

Cosis

Segment gross profit (Toss)
Unallocaled cosls.
Gross prolit

Oiher Incoine
Distribiition cosls
Administrative exponses
Finatice ¢osls

Tax capenses.

Profit foi the period

Assets consisted of

Property, plant apd equipment » nel

Right-ot-use assets - net
Oithers

“T'ntal assets

Construciion ol data center and.

Anformatien lechnology syslem

Intrastructute, telecirmnumications

Mainienands and services’

Tolal

2022 2021

and transportation infrastrocture

022

2021

350.617,452.38 24,620,562
1293645221 44) {15943 312.58)

ZBAIGTI2132 5D0:825,759.99 100,778,631.14 (05,406 685.62

{203,981.520.42)  (416,234.792.56) {64,227.748.67) (70,398,324.937

685,694,004.84
{561.84%.450.533

630,852.:947.23
(502.576,630.07)

30,376 406080 B4,590.967.43 36.555,882.47 35.008,160.:69

56,972,230.94 8.677.185.04

123,844,514.31

{14.250,305 283

128,276,317.14

{20,105,121.27)

109,594,709.03

1,366.810.43
(2.901.380.37)
{26,589,557.10}
(Z295,806.92)

16,270 077.50%

108, 171,195.89

475.263.22
{491 1L,081.243
(28,151,010.08)
{453.448.96)
{15,034,735.80)

£4.904,197.57

60.066,183.11

IHFRASET PUBL
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77,330,869.40
10,255,840.83
1.380,720.296.75

#3.215.993.51
11,092,947 25
1,533,736.360.19

1. 468,307,006.98

1,628,045,340.85
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23,

FITIGATION

As at June 30, 2022 and December 31, 2021, the Company Lias been sued by e other compary in cases of a
breach of agreements and prosecution ¢lafms totaling Baht 6.92 million. As at February 10, 2021, the Sowrt of
First Instance already rendered its jutlgraent, calling the Company i pay the payable amounting to Baht 0.97
million, plus interest to such other company: On June 23, 2021, the Company lodged an appeal with the
judgment of the Court of First Instance. Presently, the cases are being considered by the Appeal court, The
management of the Company has believed that the rasult 6F the'legal cases will not be any material affecting to

the finaneial statement,

COMMITMENTS AND CONTINGENT LIABILITIES
The Comparty has the following commitments and contingent Habilities:

211 As at June 30, 2022 and December 31,3021, the Company has obligations under Jsased service charges:

amounting to Baht 1.17 milljon and Baht 3,23 million, respectively.

212 AsatJupe 30, 2002 and December 31, 2021, the: Company had the Toan eredit:facilities, bank overdiaft,
promissory ‘note, letter of credit, forward contracts and letters of giiavartee fof the Business of the
Company totaling Baht 1,091.00 million and Bkt 1, 131.00 million, respectively. The credit fellities
are guarantead by d mortgage of the Company’s latd and eénsimistions (Note 9).and other non-cyurrent

financial assers.

2173 Asat Juwe 30, 2032 and Decernber 31, 2021, the Company has & cormitment with banks for the letters

of guariniees issued by bank amounting to Baht 88.71 million, and Bahy 116.49 million, tespectively,

“EVENT AFTER THE REPORTING PERIOD

The resolution-of the Board of Directors™ Meeting. No. 3/2022; held on August 4, 2022, approved fo pay a
dividend frorm the Company’s eperating performance for e periad frony Janvary 1, 2022t June 30, 2022 which
is a rate of Baht 0.04 pershare or notexcecding of Bshr 26.26 miiligs to shareholdars fn proveion to- their share
held and specified the list of sharcholders entitled to receive dividends {Record Date) on August 19, 2022 and

dividend paymienfs will be pafd on September 1,2022,

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

These interitn financial statements wer¢ authorized for idsve by the Company’s Board of Direttors on

Apgust 4, 2022,

INERASET PUBLIC Commativ Lpiep
AR AW S g




