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Independent aaditor’s report.on review of interim fimancial information
To the Shareholders und the Board of Divectors of Infraset Publie Company Limited

Thave reviewed the aceampanying finadcial position of rifraset Pubilic Company Limiied &5 sl September 35,2022, the
stitemonts of comipretiensive ircom@ for the thres-manth and nine-morith périods then ended, staterdents f changes in
shareholders” ¢quityaird statements of cash flows for the nine-monthperiod then ended, and ihe condensed nutes 1o fhe
interim {inangial statements- (“Interim financial information™). Management is responsible for the preparation and
presentation of this interim financial: information in aceordance with Thai'-Acaounﬁ'ng Standard No. 34, “Interirn
Finangial Reporiing?. My responsibility is to express a conclusion en this interim financial information based or my

review,

Seope of Review

beonduted my review i accordance with Thai Standard on Review Erigdgemiits 2410, “Review of Trterini Financial
Informatian Performed by theTadépendent Arditor of the Eqitigy™, A revielr of nteviim thiantiil infosiiation congists of
making inquiries, pritnarily oF perstns respobisible for fnaneial and aggeunting mattérs, aid applying aralytical and
other feview procedutes. A review is substantially less in seope than an audil eonducted in accordance-with “Thai
Standaids on Auditing and consequently does not enable me fo:obtain assuranee that T would hecome aware of all

significant matters that might be identified fv an audit, Accordingly, I donot express.an audit opinion.

Conclusion

Based on myreview, nothing has come to my attention that causes me to believe that the-accompanyfig interim financial
information is riot prepared, in 4l material respedts, in aceordance with Thai Acvouinting Standard No, 34, “Interim

Financial Reporting”.

(Kaniftha Siripattaniagomehal)
Certified Pusltic-Aecountant
Registration Number 10837
ANS Aidit Co.ltd.
Bangkok, November 3, 2022



INFRASET PUBLIC COMPANY LIMITED

STATEMENTS OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2012

Linit ¢ Balt

Un#udited

bus reviewsd

September 30,2022

Audited

Decemberdl, 2021

Noles
Assets
Currentassets
Cagh and cash equivaients 5
Tradednd othet cirent reesivabiés - net ]
Crrent contradt asgets 1.1
Othercystent Tinancial assets - net g
‘Fotal eurrent assets
Non-eurtent assets
Oitlier nan-curtam, fnaticiad assis 0.7
« Men-qurrens contract assets: 7:1
Property, plant aitd equipiienl - ngt g
Right-ofuse assety < net 4,9
. Iniangible-assets. - nét g
Deforred tak agsets g
Dihier Boi-cUrrent assels 4

Total non-current assets

Totalassefs

137,558,819.17 139,343,603.28
534,101,267.22 252,563.000.41
399,982,719.73 384,867,903.86
111,526,286.57 270.816,899:77
1A83,379.092,60  1,047,801,387.32
52,545,215.19 51.376,488,19
244,151 678.80 TATLIAL
TR55LES3.07 §0,254,738.05
4,633,835.85 £2,035,623.42
L,007.856.94 51%,087.36
331741798 2,655,279.06
15,255,417.80 14,235417.80
404,464,307.42 168,272,765.02
159,643,400.01

L2016, 164,152,234

NFRASET

-INFR.‘\SET FUBLIC CUMPM!Y LIMITED
yien Buryuen $aim (uurw)

The abcompaniing notes aré an integral pasral the-financial siatements.
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INFRASET PUBLIC COMPANY LIMITEDR
STATEMENTS OF FINANCEAL POSITION
ASATSEPTEMBER 3D, 2022

Uit ; Baht
Unaudied
but reviewed Audited
Notes September 30 2027 December 31, 2021
Liabflities and sharehotdors equity .
Current labilitles
Trads and otler curvent payables il 343.940,950.08 218,71 8772.11
Coniract Rabiliey 12 3,747,569 10 238,799.86
Cureent pogtion of Tong-revm lown it a francisl instiniton 12 - 383152280
Cuirent portion of Teage linbilities 4,13 2,689,208.17 3, 16749030
Income: tax payables 3,879,417.20) -
Total chirrent Uabilities 354,257,145 45 2?"234_9_;535,,1 1
Nan-carrent Habillties
Regention payables | 13,874,571.18 TA419,923 30
Lease Habilities ~ net 4,13 8, 765,079.40 10.792.949 42
Non-current provisions for smployee benefis 14 12,707, 253,60 10,627:253.00
Total pea-carrent Habilities 35_:_.:5-46_,883.59 '2@;894‘._125.:72 .
Total Hahilities 389,604,039,04 251,843,110.89
Sharokolders équity o '
Share gupital 15
Registeréd
973,999,949 ordinary shares al Baht 050 eaeh: 463‘,;5){3:&5‘,:‘_974:5{) 461,999,974.50
Issugd and fully paid-up .
731,472,066 ordinary shaves at Baht 0:50 each: 365.736.033.00
615,999,966 ordinary. shares at Bakt 030 cach 307,999,983.00
Stiare subseription rectived furadvinge 16 37,388,490.00 -
Premium on o.rd'in,ar_y shiares 543,804,881.62 370,596,731:6%
Suptug oo stare-based Favinent trunsagtions 6,430,993,00 6,430,593;00
Retalned.earings
Appropridted
Legalteserve | ey — T 41.493,285.47 36,576940.00
Unapprapriated N FH A ) | 23,185,651.95 242.765,793.83

Total sharehiolders!. equit jﬂ;g ASET PUBLIC COMPANY mew'

Tatal fabilities and share i S umys)

The aecompanyiig votes dre an itegral pariof the Tmancial statements.

1,198,039,371.07

964 320,441,458

LAB7.643,400.1

[216,164,152.54




ENFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE THREE-MONTH PERIOD ENDED SEPTEMBER 30, 2022

Uit : Baht

Unasdited but reviewed

Nafes 2022 2021

4
Revenues from services 402,280 668:40 379.,525,561.84
Costof services (346,641,411,73) (274,833,918.32)
Grass profit 55.639,256.67 164,691,643.52
Other icome 1,098, 961,22 215268.88
Distribution costs (1.879,710.40) (2:470,157.21)
Administrative expenses '.(3-21;34-7,95&24) 13,782,615.83}
Profit from operating activities 43,311.451.25 88,854,138.96
Finance costs £119.913.01) (194,323,100
Profit before fcome tax expenses 43,191,538.24 88,450,815.86
[ncomie tax-expeses {8.768,626.33) (17,681, 307:91)
Profit for the period 34,422.7111.91 70,778.713.15
Other comprehensive income - =
Total comprehensive inconie for the periad :342422,?1 1491 HLTTRILS, 5
Earnings per share I8

Basic-eamings per share

Biluted ¢amrings pershare

063

g1

B.04

(IR R

INFRASET BUSLIC COMPANY LIMITED
iy Busiswam $1da Givn)

Q.Z -

Thie geeomipanying fiotds aredn integral part ofihe finandial statements,



INERASET PUBLIC COMPANY LIMITED
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2022

Unit ; Balit

Uhigndited but reviewad,

Notes 2022 2021

419
Reveiwis from seivices 1,087,974,673.24 1.010,378,509.07
Cost of services (922,741,207.54)  {797.515.669.66)
Gross pirofle 165,233 465.70 212,862,839 41
Othet-income 2,463,771.65 690,531.70
Distribusion costs (3,081,090.7%) {7581,238.45)
Adriinjstrative expenses (38,936,61134) (41,933,625.83)
Profit fiom-operating activities 124,781,533.24 164,238 ,506.83
Finance gosts {413,719.93) _ BT, TT2.06)
Profit before tcomie tax expenses 124,365,813:31 163,560, 73477
Income tax. expenses io (25,038,003483) (32,715,838.51 }_
Profit for the periad §9,326,909.48 130,844:596.26
Cither coiripraiensive ingnme - -
Totu} comprehensive ingoime for the pefiod 99,526,909.48. . 130,844896.26
Earrings per share 18
Basie eamings peishare ' 0.14 Gl
Diluted earmings pershare 0.2 6.2

INERASET PUBLIC COMPANY LIMITED
pid Budlsnm Sl Gl

The ageompanying notes arg-an-integral part 6f the financial statements, 5



INFRASET FUIBLIC COMPANY LIMITED
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE NINE-MONTH PERIODR EXNDED SEPTEMBER 30,2022

Brstance as at January 1, 2022
Warrants
Legal reservg

Dividend paid

Tutaf comprehiensive tcoriie for the periag

Balance as at September 38,2022

Balaneceas at January 1, 202§
Logatresérve
“Stock dividend
Exvidend peid
Totl compriohensive Hicorie: foir thie: perind

Batance as at Sepleniber 30, 2021

Unit ;. Baht
Unsudited but rmfiawcci
. . Refaimied ﬁi}ming&
Bhtie gaplal Burpius.on
“fssued and Shiaresubseription Premiyms shase-based payment Appropriated
Nates Aty paid-up: ~ seeeived i advancs ol ordinary shires transactions Legal reserves Unisppropsiated ) Total
30759998304 - 370.396,731.62 £:430,953.0D. ' 36.5256,940.00 24276579383 954,320,441 45
i 57,736.05040 3738849050 i73.208,150.00 . - - 268,332.650,00
- - - - 4.966,34547 {4.966,345.47) -
EEN I et - - - - - (133.940.669.865 (133,940,664 .85}
- - _ - - - 99,336,009 48 99,326,909 48
363736:033.00 37.388.490.00 34380488162 641099300 4149328547 201, 185.647.98 1.108.039.371.07
280,000,56800 - 37059673162 6,434,993,00° 23,000 000.00 1534, 113,534.85 839.141,659:47
- - - - 2 SU0,000.50 (2,806.400.00) -
i3, 1730 27.999.983.00 - - 2 - {27.999.983.00) -
732 - . - - (45.360.016.93} (45.360,016.93}
- - _ - - - 130:844.896.26 130,544:396 .26
307,999,980 . | 310.596.731.62 5:436:993:00 20879863118 924,626,538.80

30,860,000 00

The decompanyliig ndles de'sn iilegral Patof the {irncial staterfienis.

INFRESET PUSLIC COMPANY LIMITED
UFHn BunTim e (uwian)




[NFRASET PUBLIC COMPANY LIMYTED
STATEMENTS OF CASH FLOWS

FOR THE NINE-MONTH FERIOD ENDED SEFTEMBER 30, 2022

Cash flows from operating activities:
Profit for the peried
Adipastinents 10 réconeile profit for the perfod fo cash
provided by fused in} operating sctivities:

Depreciation and amortization
Allowanee forexpected eredit Josses of recefvaliles
[Grir) Loss on dispogal of dssets
CGlaln on disposdl of current fnancial assers
Unrealized gain on current financisl assets revaluation
‘Nomecurrent priveigions Tor emploves benefits
[rytérest indome
Interest-expenses
Tneome tax expanses

Profit from aperaling adtivities before ehanges
i operating assets and liabilities

Operating assets lincrease) decpease:
Trafle dnd othet current regeivables.
Clrrent contract ussets:
Non-currsit contiact assels
Other nii-curvent assets

Operating liabilities incrense (deciense):
Trade and ather current payabies
Tanteagt liabilities
Retention payablés

Cash provided by (used i) .openathig'ac‘:‘liﬁtié%&
[nterest ineome

Interest paid

Unil: Baht

Unaudited butreviewead

Tneame tax-paid

Net cash from {used fnyopersting s

2022 211
99,326,505.48 130,844,896.26
1467,06246 8,768,990.04.
204,078.76 424,660,784
(663,090.84) 47,004.34
(589,450.45) RI2767.73)
{119,956.35) (254,913.03}
2,085,980:00 1,813,585:00
(1,093,274.00) (157,850.94)
415,719.93 677,172.06
25,034,903.83 32,715,838.51
[32,072,882.21 115,127,315.29
{280,640,372.91) (336,205,770.32)
(15,114,815.87) 102,174,705, 78
(136,974,548.,75) (207432139
9T, H00.00) 5.703,137.55
128,174,344, 17 152,791,721.20
3;508,760.24 (9,811,562.31)
6,304,647.89 (2,578,822.64)
(266,576.094.07) 87,046,291.25.
381,301,958 89,5508
(415.719.93) (617,772,061
{19.824,625.35) (34,400,425,13)
(286.435,137.40) :5.[.,9@_7;@{1-.115

INFRASET FUBLIC COMPANY LIMITED
Wiy Sursi $ids G

The aeconpanying notes are.an integral part-of the Tinaneial statersents,



INFRASET PUBLIC COMPANY LIMITED
STATEMENTS OF CASH FLOWS
FOR THE NINE-MONTH PERLOD ENDED SEPTEMBER 30,2072

Uit : Balt

Plnaydited but reviewed

Cash Hows from Investing actvities:
Caslh received fram disposal of elier curtent financial assets
Casti prid for acquisition of other eurrent financiz) assety
Cash received from disposal of fixed agsets
Cash paid fsr acquisition of fixed assets
Casiz paid for acquisition of intangible assets

{Incrense} decrsase in vihet non-clirieni (hancial agsets

Netcash front (used i) juvesting activities

Cash fows from fnancing aetivities:
Cash paid for Tonz-term oan from a financial Iastitution
Cashi paid for ledss labilites
Conitr recetved fromn exercise of warrang
Lash received from-advance received from exercise of waraniy

Cash paid for dividend

Nef cash from (used in} fivancing activitles '

Net decrepse incash and cash equivalents

Cush and eish equivalents at the beginning of the period

Cashand easl equivalents af theend of fhe period

Supplemental Disclosures-of Cash Flotws Information

Nod-eash 0w sems cotisist 6
Increase (decredse) in acoounts payables fot purchase of fixed assets
Inerense i right-of~use asses from lease livifitfes
Decrease i right-of-use assets from clange in dondition of Tense agreement

Stock dividend pagmeént

JNFRASET puaLIE COMPAN‘{ Limi ITE!Zi
e Buws iy ERG Cnmw)

The ACCOmMpaitying notes are.an integral part-of the financsial statemeiits,

2022 2021
260.000,000.00 80,000,000,00
(100,000,000,00) 1130,000,060.00)
G64,018.69 747,66
(3;215,162.49) £244,635.86)
(709,121,003 (142 600,00}
(1,1 68,727.00) 1363 7178
155,571,008.20 (50,255,516.42) |
(31831,522.90) (4, 731,533.26)
(1,381,152.15) (2,495,529.67)
230,944,200.00 -
373E8400.00 ‘
(133,040,669.86) (48,360,046.93].
129,179345.09 (54,387,079°86)
€1,684,784.11) : {52,874,986122)
199,243,603.28 11G,84%,515.51
1—3-73.553;8:1"9.:1:? 57,974;533.39
(70.145.25) 221,581.03
- 4,571 (75,60
. {1,656,455.86)
- 27,999.983.00




INFRABET PUBLIC COMPANY LIMITED

CONDENSED NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2012
{UNAUDITED BUT REVIEWED)

L

GENERAL INFORMATION

Infraset Public Company Limited (the."Company”) was incorpoidted in Thailaiid on May §, 2006 in aceordaice
with the Civil #nd Commercial Code and aansformed the Company into 2 public gompany on March 22,2019
The Company is prineipally engaged In the construction of data center and information technology system,
infraswructure, telecommuiications-and (ransporation infrastructure and maimenascs and seiviees, The Cempary

bag'its Read office ar 165/37-39 Ramnintra Road, Anvsawari, Bang IKhen, Bangkok.

On Cetober 8, 2019, the Stock Exehipnge-of Thailaid endorsed the listing of the Company’s ordinary shares in the
Market for Alternative [ovestments IMAT) and on Mardh 11, 2022, the Stock Exchange of Thailend endorsed the

listitig of the Cotmpany™s orditacy shares in the Stock. Exchange of Thafland (SET].

BASIS FOR PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

The interim. financial Statements fiave been prepired in -acgordanee with Thai Accounting Stanifard No. 34,

Interim Firuncial Reporting,

The interim financial Siétemants consist of primary finaneial information (i.e. statement of Brancial position,

statgrent of compreliensive income, ';,statjeme;m of changés shareholders” euity, and stalgment of eash
flows). The Company has chiosen to present ihe interim tinancial staterents in-a Toret consistent with the
annigl financial staternenty, in compliance with Thai Accomning Standard No, 1, Presentation. of Financiil
Statements. The notes to the interim fiaricial statements are prepared in a condeéased formiat. Additional notes

avé presented astequied by the Securites and Exchange Coramission under the Securities and Exelwingg Aet,

The toterlm fiticial staterdents have been prepared-in the Thai language and expressed 4 Thai Babl. Such
inferim financial statements have been prepared for domestic reporting, purposes. For conveniefice only, for the
1eaders not gonversant with the Thai language, an Ehglist version of the inferim financial statements has been
provided by translating fron the Thai vergioit of the intérim finatcisl smatefients,

Fhe interim financial statemants have been prepared to provide information in addion to that included in me
financial staterpents for the year ended December 31, 2021, They focus on new activities, events and
clroursistances 1o avoid fepetition of Wformation previgusly reported. Acgorditigly, these iedin findncial

statements should be read in cotijunction with the financial statemerits for the year ended Deceriber 31, 3021,

The preparation of the interim i

"hai Financial Reporfing Standards requires
s Tedt the dpplication of policies and reported

amounts of assets, liabilities| incAFRASES M AT LT -
- %ng augﬁfﬁm m?ﬂ&. ()

managemeiy to make judgménts, B

nd associated assumplions are based of




3‘

historigal experience and various other factors that are believed to be reasongble under the clroumstances, the.
resufts of which form the basis of miaking the fudgmerits dbout carrying. amaunts of dssets and Liabilitiés that are
not readily apparent from other sources, Subsequent actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basfs. Revisions to accounting estimates
dgre recoghized in.the period i which the estirhate s revised, if the revision affects only that peried, and in. the

period of the revision and future periods, if the révision affects both current and future periods,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are. prepared using the same accounting polities. and methods of computation s

vt used for thi fibarclal siatements for the year ended Deeember 31, 2021,

The tevised financial reporting stasidards which are cffective for fiscal years beginiiing on or dfier Janiary 1,
2022, do not have any significantimpact on.the Company’s financiaf statenen(s.

TRANSACTIONS WITH RELATED PARTIES

The Company had signilibait business iratisaciions with relaied parties for the three-month and nine-month
I

periods ended Seprember 30, as fotlows:

Usiit : Baht

Related partiss

For tlie threesmaith periods ended September30;

Right-of-use assels
Depreciitions 336:312.75 506.944.30
Tnterest experises 91,192,99 66.021.54

Fer the nine-month peviods ended September 36,

Righif-of-(s¢ aggts
Demeeiation 1,008,938.25 1,220,832.90
Interest expenses 781,593.53 196,609.12

‘Buigh fansacions dre oh coinmiersial teris and bases agreed upen price between the Company and those related

parties in the normal coursé of bushiess.

INERASET PUBLIC COMPANY LIMITED
Wi Budawrn 39e (e

mn



Stgnifieant balances with related parties can be summarized 15 follows:

‘Unit : Baht

September 30,2022 December 31, 2021

Related parties

Right«of-use assoly - at book value 7.062,568.06 8,071.506.31
Other non-curferit-assets « depasit pajid 540,006,060 540,060.00
Lease liabilities 8,793,796.23 9.907.202.70

Management compensation
Management compensation for the nine-month periods ended September 306, consisted of!

Unit ; Baht

2022 2021
Short-term benefils 14,358,823, 70 17,567,561 .64
Post-employment benefits 973,155.00 82756300
Total manzgement compensation 15,;281-,97'6L’?§} | 1'51;395%]134--64
CASH AND CASH EQUIVALENTS
Cashyand eish-eqrivalents consisted of:

Unit : Baht

September 30,2022 December 31, 2021

Cash-on-hand 17,151.50 46,92_9_._0(-1
Cash at banks = savings accounts 94.680,565,38 139,189,994,98
Cash.at banks - current accounts 31,386,617.97 6,679:29
Chequedue 547147832 .
137,538,810.37 o 139,243,603.28

Tofal cash and cash equivalents

INFRASET BUBLIC COMPANY LIMITED
Aum Busanan §ain (v




TRADE AND OTHER CURRENT RECEIVABLES - NET
Trade and other currént veceivables consisied of

Unit ; Babt

September 30, 2022 December 31,2071

Trade receivables 485,629.612.88 234,802,494.39
‘Less affowance for expected credit losses {342,719.44) (138,641,28)
Tradeé raceivables - pet 485,586,293 .44 234,663,853.11

Other current receivables

Advance payment forzoodsand serviess. 18,887,730.26 9,615,058.64:
'P‘re;paid ‘other expensss 1.350,842.43 086,829.36
Revenue Department receivable 20,520,481.78 -
Undue ipus tax 5334,873.23 3.981,303.93
Acerued interest income 864,115.71 132, 143,63
Otherg 1,506 423 37 1,563,831.80
Total sther curvent receivibles 48,52497378 18,399,147.30
'-'f‘eta’i trade and other currént receivables = net 834,111.267.22 - 23296300041

The Cawmpany has trade receivables classified by age analysisas follows:

Units Balt

September 30,2022 Deceniber 37, 2021

Trade regeivables

Not over-dug 185,030,548.77 43,371,530, 14
Over due
Not over 3 fonths 240,749,462,87 112,083,17040
3 -6 months 49,555,410.92 1707535810
6 12 mjonths - 902,812:.98
Over 12 manths [,593,231.33 1,364 522,68
Total teade recelvables ABS9001288  234,.302,494.39

INERASET PUELIC COMPANY LINITED
A5 Buvlywgm dnfia ()




1. CONTRACT ASSETS/ CONTRACT LIABILITIES
71 CONTRACT ASSETS
Contract assers consisted off

Linit : Baht

Sepieinber 30, 2022 Decerber 31, 2021

19 month period) (12 month peértod}
Révepues recognition lrom the stage of

tompletion niethod '933:185»5‘35-9(}' L 3'5_37(13._-1-36--9'3

Contriet assets

Project vatue-ds per contrat 3,286,430,235.12 3089,828,524.13

Accumulated amount recognized as vevenues under

the stage of completion tethod 2.635561,88834  2.259413673.62
Less value of total billad (2016,639,1409%)  {1,900,568,087.58)

Unhilled réceivables 615,022,747.41  359,045.58604

| Retention receivablesand other | 3'553‘1-%652..2'1 32.590.448.96
“Fotal confeact agsets 644,174,399 62 ¥92,045,035.00

Nonrcurrent eomiract assety

Urbilled receivables {230,245,534.41) -
Rietention receivables aid other (13.506,145.48) ' (771,131.44)
‘Fotal non-current confract assets (244,151,579.89) 61,177,151 ..1 &
Current contract assets | 309,982,719.73 | 384.867.903.86

A part of gotractasset represents the contract with a gompany, which contracted velue in the amount
of Baht374.1 Omiﬁiﬁn_, The tertn 1560 mionthly: insiallments from the last petiod of delivery o work, al
Baht 624 million each, and earries interest rates at 5.02% « 6:60% per armum. The proj:eci i# bt on
the Company's land and the Company has obligations o reglster the transfer of land ownershipto a

customer after the last instaltment i paid B full,

INFRASET PUALIC COMPANY LIMITED
ity Bursnen $rda (uuitw)




3.

72 CONTRACT LIABILITIES

Contract lTabilities consisted oft

Confract Hihilities

Project value as per conact 66,181,322 .97 o 8.217,768.67
Value of total hilled 55.565,430,28 7,872,928,20
Less sccumulated amount recognized s revenues
under the stige of comipletion fethod (52,053,361.18) (7,718,128 34)
Advaniés received fiom gontract 3,512,069.10 154,799,864
Advarces recetved from serviee 235.500:00 #4,000.00
Total contract liabilities 3,741,368.10 138.792.86
OTHER CURRENT FINANCIAL ASSETS - NET
Movements in other eurrent {inancial assets during the periods are ag follows:

Opéiirend Funds - Debtspeueitios

Net byok vitlue at beginning of the period

Purcliase durini the pefiod

Disposal during the pericd

Gain o disposal of eurrent-financidl assets o profis or 10ss
Change i fair value to profit of loss

Net book value at ending of the period

Lnlt: Baht

Septeriber 30, 2022 Deceniber 31, 202]

(9 month period) (12 month pericd)

Unit + Baly

Beptémber 30, 2022 December 31, 2021

{2 month perjod) {12 monthpericd)

270,816,879.77 $0.074,086:54
106,000,000.00 270,000,006.00
(260,000,000.00)  [80,000,000.00}
589,450.45 212,767.73
11995635 530,025.50

111,526,286.57 270,816,879.77

IMFRASET RUBLIC COMPANY LIMITED
Ut Budruay J9s (aviu)
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PROPERTY, PLANT AND EQUIPMENT, RIGHT-OF-USE ASSETS, AND INTANGIBLE ASSETS - NET
Property, plant.asnd equipment, right-of-use assets and intangiBle assets, as ac September 30, 2032, consisted oft

Unit: Baht

Property, plaitand  Right-of-use ]n.tan_gj_ibie
equipment assels _ assely

Net book value as at January 1,2022 | B0,254,738.05 1403862342 | | S1R0R7.36 |
Acquisitions during the period (Cost) 3,144 99724 - 708, 121,08
Depreciation for the period (4,845,923 47) (240%1,787.57) -
Amagtization for the period - - (219:351.42}
Disposal during the perfod (Book value) : 192785} - _ -
Net hook value ns at September 30, 2022 78.552.883.97 “ 9,633,815.45 1,007,856.94

Depreciation and amoftization for the nine-month periods. ended Septemiber-30, 2022 dnd 2621 amounted to

Baht 7.47 wiltion and Baht 8:77 million, respectively, were included in profit or Joss.

As at September 30, 2022 end December 31, 2021, the Company has assets which have been fully depreciated .

butare sill i use, amounied to Baht 4.1 miliion-and Bakt 5,90 million, tespeetively.

AS at September 30, 2022 and Décember 31 5 2021, all of the Company’s fand 4ad buikdings hive been
morigaged as sollateral (Nole 12) and Tetters.of guarantee for business of the Company.
DEFERRED TAX. ASSETS

Movemaiits-in deferred lax assets Juring the period were as follows:

Unit's Balit

Asat Maovementiinerease Agat

Jawrgary- 1, 2022 Profitor Toss Septeniber 30, 2002

Dieferred tax assoty:

Trade-and othercutrent recebvatiles 2LTAR36 40,815:63 68,543 89
Right-ol-use assets (deprechation) 385.361.80 204,127.09 . 589.388.89
Litigation: provisions 118,038.40 . 118,038.40
Now-evrrent provistanis for esployee benefits 2. 124:250,60 417,196.00 2,_5_4.1,4.4&60. .
Total deferred tax assets 2,655.279.06 663,03873 331741778

INFRASET PLBLIC COMPANY LIMTED
Wiy Budoigw 9aia (neu)
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Income tax espenses for the nine-month periods ended September 30, were as follows:

Uit r Baht-
2022 2021
Current tax experises 2570100255 33.618.342.63
Defarred mx (662,138.72) (902,504,123
Income tax expernses 23,038,903.83 32,715,838.51

The Company used income tax rate of 20% for the caleulation ¢f corpormte income tax for the nine-month
perfods ended September 30, 2022 and 2021,

TRADE AND OTHER CURRENT PAYABLES

Trade and other sarrent pavables congisfed of

Unit:. Babt

September 30,2022 December 31, 2021

“Trade payabiles 455,130,383.45 122,822,659 83

Other eurrent payables

Pavable for purchase of fixed nssels #1,735.35 111,900.60
Accrued incentive expenses 24,742,954.41 35647,91139
Avcrued expenses 7,368,126.83 2,089.070,67
Withhelding tax payables 4,555917.91 759741041
Unidue ourput VAT 28,465.926.49 13,338:.283.99
Revenug department payable - 83,155.44 18,894,367.96
Retention payables 19,803,447.08 13,668,638.82
Others 1.658,300.02 1,534,488 44
Total other current payables _86,‘8.2:0.,.567.5_'3 _ 9’2,88_'9-,07‘2,23 _
Total trade ind other euirert pavables : 341,940,950.98 25,7172 01

INFRASET PUBLIC COMPANY LIMITED
e Bussuaw $an: v}
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LONG-TERM LOAN FROM A FINANCIAL INSTITUTION « NET
Long-terns logn from a financla) institatien tonsisted of:

Unit » Baht

September 30, 2022 December 31, 2021

Long-term loan from a financial institution - 3.331,522.90
Less currenst pottion of long-term.loan

from a finaneisl institution - {3,831,522.90)

Long-term loan from a financlal instituiion ~ net
Movements it the Jong-term [oau fronta Mnancial institution during the perigds are a8 foljows:

Utit ¢ Baht

September 30, 2022 Decerber 31, 2021

(9 month period} (12 otk persod)

Balance at beginning of the perlod %,831,522.00 12,851,535.34
Repayment during the period (3,831,322,90) - (9,020,012.44)
Balince at ending of the period _ ) 3.881,522.90

The Company hs Jong-termy loan froim & financial institution for the line noi exceeding Baht 20 milfion, The
Ioan carvies an interest at the MLR minug a certain rate, according To agreeritent, The Joan principle is to be
fepaid in 60 monthly instalments. The loan i guaranteed by & mortgage of the Company's land snd

onstructions {Note.9),

IHFRASET PUBLIC COMBANY LIMITE
. ut Busdsan dade Livagu)
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LEASE LIABILITIES -NET

Lease ilabilites consistad of'

Due within 1 year

Unit © Babs

September 30, 2022 December 31, 2024

Futwre minimuin Jaase payments 3,088,400,00 3,660,400.00

Deferred intergst expenses (409,191.83) £492,909.70)
Present value of future minimum leases payment 2:5393258- 17 3,167,490.30

Due over | year but not-over 5 years

Future-mirimurn Jease payments 9,453,00¢00 11,776,8G0.00.
Deferred jnterest expenses. (687,920.60) (983,850,58)
Present value of future minimum leases payment 837-55,'0?53'.4@ 10,792,949.42

Net book value of assets inler léase agraéinents 9,633,835.85 _ 12,035,623.42

The Company has eatered inlo the property léase agréements and vehiclss with réfated parties and ather
company, the terms of the agreementsare generdlly between 2 to 8 years (2021 are gererally between | to-6

per annum)-in cdleutating the presentovalue of tedsd paymerntts.

IHERAS|

BLIC COMPANY LINITED
yidv Suviznanddn awey)
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NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFITS

Movements of the present value of non-current provisions for employee beneffis during the perlods. are a3

follows:

it Baht

Septernber 30, 2022 December 31, 203)

{9 month period} (12 month perlod).
Now-current pravisions for employec benefits at
beginning of the period 10,621,253.00 8,203,125.00
Ineluded i profit or Joss:
Current service cosfs 1,868.092.00 2,296,724.00
Cost of interest Il 7,_888.00 12140400

Non-eurrent provisions for empioyed benefits at

ending of the peciod 12,707,233.00 10.621,253.00

.Employee benefit expenses for the ning-manth. periods ended Septeniber 36, consisted of:

Uit » Bubt
022 2021
Clirresnt serviee costs i;,@é&ﬁ?é.ﬂﬁ | FFA542.00.
Castof interest 197,888106 91,053.46
Tot4l eriployee benefits expenses 2,085,980.00 1,813,595.00

Employee benéfiy expanses’ for the giie-month periods ended September 30, as shown in the smismems of

profit or loss-are-as follows:

Uit - Baht

2032 2021
Cost of services 77187600 658,032,600
Distribution costs and administative cxpefises 1314, 164,00 1,157,563.00
Total.employee benefits expenses 2,083.980.00 . 1.813,503.00

INFRASET PUBLIC COMPANY LIMITED
_U5Ew Buvlsuem $9ia (i)
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1s.

SHARE CAPITAL

Mevements in shiare capital during the periods as follow:

Numiber of shares

Unit -« Baht

Amoum

Parvalue Sepwmbar&) 2022 Dewmbez 31,2021 Seplember 30 2072 Dccmnbezr31 2021

(Balit) (9 rmonik pcr:csd) (12 mionth periad) (9 nionth peried) ( 12 month period)
Registered
Ordinary shayes asat
beginning of the period .50 933.999.945:00  SB0,LC0,000.00 46199997450 780,000,006:00
Capital ihereased No ¥ 0.50 - 36,000,000:00 - 28,000,000.00
Capital rediged 0.5% - (34.00} - (F7.00)
Capital increased No.2 0.5% - - 307,999,983.00 - 153,999.901.50
Ordinafy shares:as at
end of the period 0.50 923,999.949.00  923,999,949.00 46199997450  461,999.874.50
Tssted and fully-paid-up
Ordinary shares a5 at
beginsing of the period 0.50 615,999.966:00  560,000,00000 30799998300  280,000,000.00
Stock dividerd @30 - 55,999,966.00 : 27:999,983.00
Walirints 050 115,472,100.00 - S7,736,0501.00; <
Ordinary shaies as.at “
end of the periad 0.50 TIATZ06600 61589996600 36573603300 307,999.983.00
WARRANTS

On Marel 31, 2022, the samans holders oxereised 115472106 tnits of INSET-WI warranls to purehase

PIS. 472,100 erdingry shaves at Baht 2:00 each in the amount of Balt 230.94 miliion. The Campany registeied

the paid-up capital with the Ministry o Commerce on ApHi4, 2022,

On Seplember 30, 2022, the wamant holders exércised 18,694.245 uiis 6f INSET-W1 warpants to purghase.

14,694,245 ordinary shares at Baht .00 each in. the amount of Bakit 3739 millioa. THe Company iscorded

such exereised warrants under “Share subsciiplion reveived in advance”, presented under shareholdeps’ Equity

in the statoment of financial position. The Company registered the paid-up capitdl with thié Ministry of

Comimerce on Getober 4, 2022;

As ut Seplember 30, 2022, The Comigany has the remaitiing of the warrasits

Company Na.] (INSET-W1) of 172,920,867 units.

mmser PUBLIC cnmuv uumsn-
U3 Surswam S Ginew)
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i8.

DIVIDEND

17.1

7.3

The resolution of the Board of Directors™ Meeting No: 32022, held on Angust 4, 2022, approved to pay an
ingering dividend fivm the Company’s operating performanee for the period from fanuaty 1, 2022 to Hne

30,2022 whiclr is a rate of Baht 0.04 per share, totaling of Baht 28.22 riillion to sharghoiders in proporlion

o their shere held, The interim dividends werg paid (o sharcholders in September 2022,

The resolution. of the Annual General Meeting of Sharetiolders for the year 2022, held it Al 20, 2022,
approved to pay & dividend. from the Company’s operating performance for the year ended December 31,
2021 which Is & rate of Balit 0.17 per share, toteling-of Baht 104.72 imllion to sharehioklers in proportion to

their share, The dividends were paid to shareholdeis of the Comnpariy i May 2022,

The tesplutions of the Annua) Geneltal'fMeeti'ng of Sharehaldets for the ysar 2021 held on April 21, 2021,

approved o pay & dividend from the Compary’s operating performance for the period: om July 1, 2620
i December 31, 2020 which i a rate of Baht- 0,137 per share or not exceeding of Baht 73.36 million, are

as follows,

1131 Approved to pay an ordinary shares dividend at the rate 10. existing shaves per | ordinary share
dividend which is not exceeding shares S6:00 million at 2 par vélue,gf Baht (1530 per shiare: The
totaling is ot exccedin‘g of Baht 2800 million orconvert to s dividend paymentat Bahe 0,05 per
share..Inn case of any sharcholder holds in tie irindivi-s'ibﬁ}e'-sham zre‘lnai:n:ing:aﬁm‘ the alldeation an

thie dividend, the Compiany sliall pay i eash at the rafe of Balt 0.03 per share.

17,32 Approved to-pay cash dividend at-the ate of Baki 0.081 per share-0r pot exeeediig of Balit
45.56 million,

Dividends weie paid 1o the sharehelders of the Company in May 2021, The Compiiiy registered the paids

up capital with the Ministry of Contserce o My 20; 2021

BASIC EARNINGS PER SHARE AND DILUTED EARNINGS PER SHARE

Basie-eanifigs peér shire are calewlated by dividing the profit for the period (exchiding otfier comprehensive income)

by the welghted aversge mumber afordinary shares issted during the period.

Diuted earnings pershare is edlculated by dividing fhe pm_ﬁl for fi¢ period {excluding. other comprehensive income)

by the weighted iverage number of ardinary shares in issue during the perlad:plus the weighted average number 6f

otdinaty shares which woild hieed 1o he issued to convert 1) dilutive pokenlial ordinary shares into tedivary shares.

The calculation assurmes that the conversion took place either at the beginning of the period oron the date the poteniial

ordinary shares werg issie,

mFaassr BUBLIC ccmp;.m Lmrren
e %us«t*mm Q“Iﬁﬂ Gy




Basic samings per share and diluted earnings pper share for the three-month and rine-month periods ended Sepeniber

30, were.caloyiated asfollows;

Profit far thie-periods (Baht)

Weighted average number of ordinary shares (shares)
Rumber of issued ordinary shares at beginni ng of the peyiod
Effect of shargs dividend isaued
Warrants
Wej‘gl}ted average nurmher of iasped-and flly paid-up

ordinary shares
The nutvber-¢fincremente? ordinary share asa convertible
Watratits
Diluted weighted average pumberof ordinary shares
Basiceabiings périsharé (Baht)

Diluted earnings per shave (Baht)

Profit for the perieds (Bahi)

Weighted average number of ordinary shares (shares)
Nurtber of issgbd orilihary shares 4t beginriing of the period
Effeet of shargs dividend issued
Warrants
Weighied average mumber ol issued and fully paid-up

ordinary shares
The momsher of ingremental oudinary shiare us a-converiible
Wairant

Diluted weighted average numlyér of ordinary shargs

For the-three-month periods ended

Sepiember 30
2022 2021
3442271191 TO78718.18
615,999,966,00. 560,000,000.00
- 55,999,966.60
114,675,299.00 -
731,678.265.00 §15,99% 966.00
91,354,418.00 -
823,020683.00 815,999,966.00.
0.05 0.31
0.04 0.11

Far thenifeanaiith periods erded

Basic earnings per shire (Baba,

A

INERASET. PUBLIC COMPANY LIMITED:
A5 Burlsiv $998 G

Dituted carnings per

Senternber 30
2022 2021

99,326.9009:48 V30,544.896.26
617,999,966 00 $60,000,000.00
- 55,999 966,00

77.895.828.00 -
603,895 75400, 615,989,966.00,

104,572,695.00 .
798:465,489.00 613,999,966.00
0.14 .21
a1z 0.21

3]



19,  OPFERATING SEGMENTS

The:Coinpany. operates i thige busincss: scgmonts, censtrocl of data center and infoomafion techiiblogy systeny, Mfastiuclufe, lelecomimnications and irmsportafion infrastructure and

mainlenance and services. Revenues and expenses refate to husiniess segmests dnd geographical segments for the nine-month pefiods ended September 30, es follows:

Umt Bahi

Constrachion of datacenter and.

inﬁ astructure, 1eiecemmummimns

.imhﬂnaﬁm_'r technology system. and tansportation falmstructure Maintenance and services Totaf
2022 | | 202] 222 2621 2022 | ‘ 2021 2022 B 2021

Raventses ﬁ.c;a,?:s,(};z?s.#? i_ 15,922,056.15 389;,465,257:5‘;% 735,020,115.6% | 149,789,137.24 | 159,436,336.24 B O87.974:673.24 1 010,378,509.07
Casls {460,950,444.27) (57, m‘z.:_za;:i_.{}z} {344,849.905 ) _(602,336,-{3?3._ 16} (92,827,352:823  {108,095.935.26) (898,636,702.31) (768 039.851.44)
Segment gross profit 87,820,834.20 SB,8148 !.3._13 44,__555,_,352.&! 13218344352 55,96 L,784.47 51 ,34(},40?}.?58 ]_39.337;,;;‘.97(;.93 242 3IR 65763
Unallocated costs o i (24,104,505.23) {20,475,818.22)
Gress prafit ] 5§;233,4'§§..?0 212,862,839 4]
Gther income 246577165 63,531,760
Distributipn costs (3,981,090.77) (7,381,238 45)
Administralive expenses: (38,936,613.34)  (41,933,625.83)
Finance.cosls (44371993 L6877 7172.08)
Income LAX exXpenscs {Z8,038203.83) (3273583850
Profit forthe period §9,-32:6,_909;4'8 13@;8445396.26
Assets consisted of: -

Profierty, plint and cquipment - net 78,552,883 97 $1.864,627.18

Right-ofuse assels - fiet ﬂ‘iFﬂASF{ PUBLE CE}MPAE’Y LlHIIEB : 9.,633:835.85 9941 914,61

Others e Sustsmem i ). 1.499,456,680.29 1 460,919,727.10

Total assets

1.587.643.400.¢ 1

1,552,726268.89
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LITIGATION

Ag ar Septernber 30, 2022 and December 31,2021, the Company Has been sued by the viher company in Cases

of & Breach of agreements and prosecution claims totaling Baht 6,92 million. As at February 10, 2021, the

‘Court of First Instance already réndered its judgmert, calling the Company to pay the payable amounting to

Baht Q.97 miilion, pius-interest to such other company. The Company fodged an appeal with the judgment of
the Court of First Instance, As at September 20, 2022, the Court of Appeal already rendered its jndgment and
on October 4, 2022 the Coust of First Instarice has read the judgment of the Court of Appeal 1o ciliing the
Company te pay the payable amounting fo Baht (.68 million, plus. interest fo such other cotvipany, .:Th'e
midnagement of the Cormpany has believed that the resultof the legal cases will not e any material affeciingto

the finaneial statement,

COMMITMENTS AND CONTENGENT LIABILITIES

Thie Company has the following commitments and contingent lidbitities:

211 Ag at Septervber 30, 2022 ahd Decpriber 31,2071, the C_gmpany‘ has.ebligations under leased service

charges amounting to Baht 1.01 wiiflion and Baht 2,25 milllon, respeetivaly,

212 As al September:30, 2022 and December 31, 2021, the Company had the loan credit faeilities, bank
pverdiaft, promissory note, lefter ofcradit, forward contrcts and letters of guarantee for the buysiness of
the Company totaling Baht 1,091.00 wiillion and Baiit 1,151.00 mifiign, respectively, The credit
f%’[{flilit__i&‘,“{ are ng‘aramegd by a morigage of the Company’s land and constrigtions (Note $) and ottier

non-currerst financial dsssts:

213 Asat Septetnber 30, 2022 and Deceniber 31, 2021, the Cortpahy has 4 commitment with banks for the
letters ©of guarantees issued by bank amounting fo- Balt 14586 million and Baht L1649 milfion,
respectively.

214 As ar September 30, 2022, the Company had commitnents assets under installation asd computer

yoftware under development amounting fo Bahy 2.80 nalfion.

APFROVAL OF THE INTERINM FINANCIAL STATEMENTS

These iterim financial sratements were authorized for issue by the Company’s Beard of Directors on

Naovember. 3; 2022,

INFRASEY PUBLIC COMPANY LIMITED
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